






Three-Month Comparison

Contract signed prices decreased slightly from December in the studio, one- and two-bedroom categories. However, when reviewing the 
past three months, these numbers remained steady. Overall, three-, four- and fi ve/six-bedroom apartments showed increases in contract 
signed prices. Four-, fi ve- and six-bedroom apartments showed the greatest increases from previous months, making January the strongest 
of the past three months for the luxury sector.

January showed a decrease of 18% in overall absorption in all categories except the luxury sector (i.e., four-, fi ve- and six-bedrooms). 
Absorption has decreased slightly every month since its peak in November. This slowdown is typical at the beginning of a new year, due 
to the holidays and related travel. Battery Park City, Midtown East, Soho and the Flatiron district were the only neighborhoods to show 
increases from December in total number of units contracted. For the fi rst time in a year the Upper West Side had more units go into 
contract than did the Upper East Side.
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Number of Units Contracted by Neighborhood
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Median Number of Days on the Market by Neighborhood

JanuaryDecemberNovember

          

0

200

100

400

300

Studios 1 Bed 2 Bed 3 Bed 4 Bed 5/6 Bed

Median Number of Days on the Market by Unit Size

JanuaryDecemberNovember

All apartment categories showed decreased median number of days on the market compared with December. The greatest decrease was 
seen in the four-bedroom category.  Soho, Chelsea and the Upper West Side were the only neighborhoods to show an increase in the num-
ber of days on the market. The Lower East Side showed a decrease in days on the market but continues to have the longest median time on 
the market before a contract signing.
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Disclaimer: CORE Group Marketing LLC is a licensed real estate broker. All material presented herein is intended for information purposes only. While this information is believed to 
be correct it is represented subject to errors, omissions, changes, or withdrawal without notice.
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January 2010 Inventory
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Active New Developments by Neighborhood

Number of Active New Developments by Neighborhood
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Available Inventory

Availability by Neighborhood

Resale inventory decreased again this month, continuing the trend of the past year and a half. Downtown continues to have the least 
amount of inventory while the Upper East Side continues to have the most. Of the downtown neighborhoods, the West Village has the 
most availability while the Financial District has the least resale availability. New development availability experienced a slight increase in 
January. This could be due to newer buildings being released at the end of 2009 and to stalled projects coming back on the market.

New developments showed an increase in the overall 
number of contracts signed in January. More specifi cally, 
most neighborhoods saw an increase in the number 
of contracts signed. The Lower East Side was the only 
neighborhood with no new development contract activity, 
while the Financial District had the most. This could be due 
to recently lowered prices in new developments as well as to 
many buildings reaching 50% occupancy, making fi nancing 
more available to buyers. The lowered pricing combined 
with some lending has generated greater interest in new 
developments. 


